ANDALLA SR

REAL ESTATE
MARY OF SIGNIFICANT SALES

Sale Source Ref Street Address City Date of Sale Price

Cap Rate Notes
A fully leased, 4 property portfolio containing 35
1 21111thStreet  Parkersburg  4/20/2022  $995,000 11.35% v Property pe €
apartment units. Built 1935-1940.
A marina on Sutton Lake. Business value and FF&E
2 1734 Bee Run Road Sutton 4/29/2022 $2,500,000 23.28% .
included.
1005 Lower A fully leased four-unit apartment building built in
3 . Harpers Ferry ~ 5/20/2022 $424,000 6.80% . )
Clubhouse Drive 1989 with 6 parking spaces.
4 110 N Price Street Kingwood 5/13/2022 $379,000 8.60% A fully leased medical office built in 1959.
Average Capitalization Rate* Average Days on Market* Average Sales Price*

892% 7o S600Kk

HISTORIC TRENDS

Prior Quarter This Quarter

Average Cap Rate 8.25% 9.22% 9.12% 7.36% 8.92%
Average Days on Market 588 364 491 213 75
Average Sales Price $6,346,591 $4,384,683 $997,059 $4,403,500 $599,000

MARKET INSIGHTS

As is common, WV has few non-residential transactions when compared to other states. The data reported above illustrates the
general variability within the WV real estate market. Meaning, the market doesn’t always behave in a predictable way. Sale one
represents the investment risk of multi-tenant residential properties in average condition. Older apartments require more
maintenance and repairs. The risk of a large, unexcepted repair expense increases risk. Sale two demonstrates the small pool of
investors interested in special use properties. This property was on the market for years. The purchaser likely intends on owner-
operating the property. The sale included real estate, business interests, and FF&E. Sale four was leased to Mon Health, a major
health system in the area. Sale four provides a good capitalization rate indication for fully-leased medical office space.
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801 Indiana Avenue * | excluded the marina sale from these averages because the marina is a
Charleston, WV 25302 . . .
unique property and represents a going concern transaction.

Research assistance provided by Matt Crouch.



